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FOR IMMEDIATE RELEASE
Press Release: Peruvian American
Chamber of Commerce of Long Island
(PACCLI) Celebrates New Leadership
Farmingdale, NY – Join the Peruvian
American Chamber of Commerce of
Long Island (PACCLI) for the induction
ceremony of our 2024-2025 Board of
Directors. This significant event is
scheduled for May 23rd, from 6:30 to 9
PM at Farmingdale's renowned
American Airpower Museum. Your
presence is highly anticipated, and we
kindly request that you RSVP.
For 17 years, PACCLI has actively
supported over 3,000 entrepreneurs
across various nationalities, playing a
crucial role in enhancing Long Island's
economic landscape. The Chamber's
growing membership underscores its
critical role as a hub for professional
networking and business growth.
This ceremony is more than a formal
event; it's a celebration of the enduring
influence of the Peruvian American
community and its substantial
contributions to the socio-economic
framework of the United States. Post-
ceremony, we will pay tribute to our
founders and inaugural president,
acknowledging their visionary
leadership.
Our unwavering commitment is to:
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- Empower entrepreneurs and
professionals in the U.S., including
newcomers and those exploring
business opportunities between Peru
and the USA.
This gathering offers an exceptional
chance to discover more about
PACCLI’s dynamic efforts and how we
continue stimulating innovation and
growth within the Peruvian American
business sector. Come to connect,
celebrate, and be inspired by compelling
tales of success and perseverance.
For further details and to confirm your
attendance, please visit our website or
contact us directly.
Contact Information:
Roxana Bradley, PACCLI President-
Elect 2024-2025
Peruvian American Chamber of
Commerce of Long Island
http://www.paccliny.org
Email: roxanabradleypaccli@gmail.com
We eagerly await your presence at the
American Airpower Museum to
commence a new era of business
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By Isaac Cohen*

          After defying a policy characterized as “restrictive”
by the central bank, the labor market in the United States
slowed down from the creation of over 300,000 new jobs
in March, to 175,000 in April, also below the monthly
average of 247,000 new jobs created throughout the
year ending last March. The unemployment rate
increased to 3.9 percent in April, from 3.8 percent in
March, while wages also decreased from a year earlier
to 3.9 percent, from 4.1 percent in March. There was
also a sharp decrease in economic growth, from 3.4
percent in the last quarter of 2023, to 1.6 percent in this
year’s first quarter, which complicated the outlook
because it coincided with a reversal in the declining
trend in inflation. The personal consumption price index
increased 3.4 percent during this year’s first quarter,
after remaining below 3 percent during the previous
three quarters.

          However, despite these indicators of a slowdown,
consumer spending remained strong, increasing at an
annual rate of 2.5 percent in the first quarter of this year,
slightly less than at the end of last year. Even so, some
analysts interpreted the increasing trend in inflation,
together with less economic growth, as a sign of
“stagflation.” But the head of the central bank Jerome
Powell dismissed this concern saying, “I don’t see the
stag or the flation.”

 *International analyst and consultant, former Director
ECLAC Washington. Commentator on economic and
financial issues for CNN en Español TV and radio,
UNIVISION, TELEMUNDO and other media.
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Por Isaac Cohen*

Después de desafiar la política caracterizada como
“restrictiva” por el banco central, el mercado de trabajo
en Estados Unidos se desaceleró, desde la creación de
más de 300,000 nuevos empleos en marzo, a 175,000
en abril, también debajo del promedio mensual de
247,000 nuevos puestos de trabajo creados a lo largo
del año que terminó en marzo pasado. La tasa de



desempleo aumentó a 3.9 por ciento en abril, desde 3.8
por ciento en marzo, mientras que los salarios
disminuyeron a 3.9 por ciento desde el año pasado,
desde 4.1 por ciento en marzo. También hubo una
disminución pronunciada en el crecimiento económico,
desde 3.4 por ciento durante el último trimestre de 2023,
a 1.6 por ciento durante el primer trimestre de este año,
lo cual complicó el panorama porque coincidió con una
reversión de la tendencia declinante de la inflación. El
índice de precios de consumo personal aumentó 3.4 por
ciento durante el primer trimestre de este año, después
de permanecer debajo de 3 por ciento durante los tres
trimestres anteriores.

Sin embargo, a pesar de estos indicadores de
desaceleración, el gasto de consumo permaneció fuerte,
aumentó a una tasa anual de 2.5 por ciento en el primer
trimestre de este año, levemente menos que al fin del
año pasado. Algunos analistas interpretaron la tendencia
creciente de la inflación, junto al menor crecimiento
económico, como indicio de “estanflación.” Pero el
presidente del banco central Jerome Powell rechazó esa
preocupación diciendo, “No veo ni el estan ni la flación.”

*Analista y consultor internacional, ex-director de la
Oficina de la CEPAL en Washington. Comentarista de
economía y finanzas de CNN en Español TV y radio,
UNIVISION, TELEMUNDO y otros medios.
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